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SUBJECT: CURRENT STATUS OF ISRAEL'S OIL AND GAS PRODUCTION 

REF: TEL AVIV 10582 

1 . LOCAL PRESS HAS CARRIED SEVERAL STORIES RECENTLY 
WHICH EXAGGERATE ISRAEL'S GAS AND OIL STRIKES. A 
DECEMBER 22 STORY QUOTED ISRAEL'S MINISTER OF ENERGY, 
YITZHAK MODA'I, TO EFFECT THAT SADOT I, IN NORTHERN 
SINAI. PRODUCES "COMMERCIAL QUANTITIES" OF GAS. LOCAL 
PRESS ALSO QUOTES "OFFICIAL REPORT" THAT ALMA II. "MAY 
RESULT IN DAILY SHIPMENT OF 15,000 TO 20,000 BARRELS 

OF OIL PER DAY". 

2. QUERIED DECEMBER 22 ABOUT THESE REPORTS, MR. JOEL 
FISHER OF ISRAEL NATIONAL OIL COMPANY INDICATED THAT 
BOTH SADOT I AND ALMA II STORIES WERE EXAGGERATED. STATUS 
REPORT IN REFTEL REMAINS SUBSTANTIALLY ACCURATE. 
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